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( CSIHHOWA GRFXP HOVR IHQHFRP R P IMp QSUHVHQVIDUGH P DQHWD FAOD\
DFFHME® HOS IHVXS XHWR GH @ - XQVID , QVAWP XQLFLSDOGH $ J XD 3R DE®I\

$ GDQVDUCDGR GH =DFDWFDV $ WDY«V GH XQ HQIRT XH VHQFLAR \  YIVXDOEXVED
IQIRWP DUD @ FLXGDGDQ D VREH @V SUQFLS DBV SDUAGDV SUHVXS XHWIDUDV\ VX
P SDFVR HQ @ FRP XQIGDG DVHJ XUWDQGR DV @ WDQVS DUHQFLD HQ @ J HWA( QGH
QXHARV LHFXURV

$GHP £V DOQFRISRIDUD @ &XDGUM+ 2  XQJWKSR GHSHUR @WVGIME DGR V
SDUWD HQWH DUVRE LH HCFXIGDGR GHODI XD VH SUHQGH HGXFDUD @ SR EDFlp Q
VRELH@ P SRWIDQFLD GH VX FRQVHUDFLLQ\ HOXVR UHVSR QYDE ®1 GH HWIA LHFXUR
YWBO' HHWH P RGR VHEXVFD P RAYDUD @& \FLXGDGDQR \D SDWFLSDU

DFVIYDP  HQW HQ LOLFLDMYDV T XH SURP XHYDQ SIEFWFDVVR WQLE®BV\ D
LQYROXFUDWH HQ HCFXIGDGR GHODJI XD

&RQ HWD SIRSXHWD HVSHWDP RVIRP HOWDUXQ VHOWGR GH LIHVSR QDELAGDG
FRP SDUAGD HQ @ J H{1Q GHCDI XD LQVSLLDQGR FRQILDQ] D\ FRMER DFlt QHOWH
®-,$3$=\ ®FRP XQIGDG SDWD WDEDNDUMQVR \KDFLD XQ IXWXIR P £V \XWHQVIDE B
\ FRQWFLHOW
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/ RV IHFXURV GH @ - XQWID ,QVALP XQLFLISDOGH $ J XD 3RVDE®I \ $ G-DQVIDUCDGR

GH =DFDWFDV \RQ IXQGDP HQVD®N SDWD JDWDQV] DU @ GLVSRQIELAGDG \
FDAGDG GHOVHUYLFLR GH DJ XD SRVIDE B4 HQ QXHWAD FRP XQLGDG

( WRV LQJ UHVRV VRQ FUXFLDBV S DD VXWHQVBU @V RS HUDFLRQHV GLDUDV UHDA] DU
HOP DOWAQLP LHQVR QHFHVDUR \ @YDU D FDER LQYHUARQHV TXH P HRUHQ @
LQIDHWAKFVID\ @ FDAGDG GHOMHWIFLR T XH VH RIUHFH D @ FRP XQIGDG
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( OSDIR SXQWXDOGH QXHWARV XVXDURV QRV SHWP W @YDUDJ XD SRVDEGH D
&V KRIDKHV XIDWHV GH WDEDWMR QHIJRFIRV HWXHDV KRVSMXBNV HOQWH
P XFKRV RARV P DQWIQHU\ UWHKDELOVIDU DV IHGHV GH DE&DOQVIDU@MGR \ RSHWDU
OV SOV GHWDVIDP IHQVR GH DJ XDV UHMGXD®

6HHWP D SDWD HWH REVWHQHULOJ LHVRV SRUM FDQWGDG GH
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HB HUPGER 2 [IHDAGH WRGR GH =DFDWFDV

3 XHGHV FRQUXODUP £V VREWH HOMP D
HVFDQHDQGR HWW FUGLIR 4 5




( OSWR\ HFVR GH HJ LHVRV HV XQ GRFXP HQVR GH FDEFUMUGLFR TXH GHVDAD @
FDOWGDG @ IRWP D\ @ GMMEXFIUQ GH @V WHFXURV SYEQFRV GHWIQDGRY D
\VDVIM DFHU @V QHFHMGDGHY GH QXHWURVY XVXDURV HQ @ SWRYIMpQ GH VHUYLFLRV
| XQGDP HQVD®IV FRP R HCDJ XD SRVDE®! HODGDQVBUMDGR \ HODQHDP LHQVR

6X P SRWDQFLD WGLED HQ TXH MWH FRP R XQD KHUDP IHQWD FOYH SDID @
SMQULFDFLUQ \ JHWILQ GH WHFXURV (Q HWWMI GRFXP HQ\R \H S@W’ DQ @V
DFFIRQHV\ @RV REMMYRV SLRI WDP DGRV SDWD HOD* R @& TXH SHP IMid RSVIP 1] DUHO
XVR GH RV IHFEXURV I LODQFLHWRV ' HHWM P RGR HOSWR\ HFVR GH HI UHVRV J DUDQW] D
@ WDQVS DUHQFLD HQ HCP DQHW GH BV IRQGRV SYETQFRV \ FRQWIEX\ HD XQD P HVRU
DVHQFLQ GH @V QHFHMGDGHV GH @ FRP XQLGDG

( OSWR\ HFVR GH HI UHVRV VH SXEQFD DQXD® HQWA HQ HODSDWIGR FXHQVID SYEQFD
GH® SE£JLQDO ° « GH-,$3$ =































